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Buying abroad 13

A new resort on Portugal’s
stunning Atlantic coast is

being designed by some of

Europe’s finest architects.
By Cathy Hawker

HEN asked to describe the
charms of his region, the
young, forward-thinking
mavor of the historic
Portuguese town of Obidos is
grateful for something. “We
don't have the weather of the Algarve — thank
God,” says Telmo Faria. "And we are creating a
new heritage for ourselves in the unique
architectural development of Bom Sucesso.”
Obidos, less than an hour from Lisbon, is the
tourist capital of the Silver Coast — named for
its jagred cliffs facing the untamed Atlantic —
and has so far escaped the mass development
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Sun and sand: Portugal's spectacular Silver Coast

seen on the Algarve. Eucalyptus and fir trees
dominate a countryside where 80 per cent of the
population work in agriculture.

The infrastructure improvements made across
Portugal as a result of hosting the Euro 2004
football tournament, mean that access to this
area is much improved. The A8 toll motorway
stretches north from Lisbon and directly past
the international airport before taking you to
the Obidos region in less than an hour.

Developments are slowly appearing that could
tempt buyers into discovering the peaceful joys
of the region. Bom Sucesso, the 400-acre design
resort described by the mayor, lies about six
miles from Obidos, on the site of an old farm
Here, 14 acclaimed Modernist architects — all
Portuguese — have collaborated to produce a
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Steeped in history: Bom Sucesso is about six miles from thriving Obidos, the tourist capital of the Silver Coast

elements of Bom Sucesso,” says Roque Martins.
Modern architectural details such as blind walls,
clean lines and vast expanses of glass are mixed
with traditional, Portuguese-style inner
courtyards. Ninety per cent of the properties
will be single-storey

These striking and thought provoking designs,

incorporating cantilevered walls and geometric
lines, are not for everyone, but Roque Martins
is unapologetic. “We are a niche market,”
he admits.

Jonathan Salsbury, head of international new
developments at Hamptons, which is launching
Bom Sucesso in the UK this month, agrees. “We

that is managed by the resort or the hotel. The

Portugal’s shore thing

are selling art. Each home is like a limited

edition,” he says.

Their courage seems justified. With no
advertising whatsoever, Portuguese buyers —
mainly professional couples aged between
40 and 50 — snapped up 140 properties in Just
four months, and now Spanish developers are
looking to copy the project

The range of facilities planned should make it
an ideal holiday resort: as well as golf, there will
be tennis, a spa, football pitch, watersports club,
fishing rights and a fitness trail. The site will
also have shops, as well as a shuttle service
between Obidos and the nearby wide sandy
beaches.

“Prices are exceptional value in this up-and-
coming region of Portugal,” says Hamptons®
Salsbury. About 20 to 30 per cent less than the
Algarve, in fact. And the nearest most of us will
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come to affording a house designed by such
internationally renowned architects
Town house prices range from €165,000
(£112,000) for a one-bedroom to € 249,000
(£170,000) for a three-bedroom. Villas start from
€320,000 (£218,000) for a three-bedroom and
€660,000 (£450,000) for a five-bedroom. Most
villas will have their own swimming pool, with
clusters of town houses sharing a communal
pool. Maintenance charges will be €100 (£68) a
month for an average three-bedroom home.

Properties can be reserved for €1.000 (£683),
with 15 per cent of the price due on exchange,
and 25 per cent payable six months later Stamp
duty is 6.5 per cent of the purchase price, and
notary and registration fees cost about two per
cent. Annual council tax is 0.3 per cent

Bom Sucesso offers several ownership options.
As well as a straightforward freehold route,
there is a vacation and hotel-managed
investment, where purchasers get either 10 or
six weeks' use of the property annually. with
the remainder of the time used by a rental pool

latter has a guaranteed five per cent net return
for three years.

The hilltop walled town of Obidos, with its
medieval citadel, is a thriving cultural centre,
and the capital city of Lisbon — hopefully
described as the next Barcelona — makes for an
easy day trip. The new airport to be built at Ota
in the next six years (20 minutes from Obidos),
should attract more visitors to the Silver Coast

“Portugal does two things particularly well,”
says Roque Martins. “Architecture and football *
Bom Sucesso should unite both because

Portugal’s most famous living export — Chelsea

FC's manager Jose Mourinho — is rumoured to

have bought there.




